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MINISTRY OF COMMERCE 

IMPORT TRADE CONTROL 

New Delhi, the 25th March, 1987 

PUBLIC NOTICE No, 164~ITC(PN)/85—8 k 

Subject : Import & Export Policy for April 1985—March 
1988. 

File No. 6/215/36-EPC—Attention is invited to the Import 

and Export Policy for April 1985—March 1988, published 
under the Ministry of Commerce Public Notice No. 1-ITC 
(PN)/85 88 dated the 12th April, 1985 as nmpnrt^H 


: EXTRAORDINARY [Part I— Sec. 1} 

2. The following amendments shall be made In the policy 
at appropriate places Indicated below :— 


SI. 

No. 

Page No. Reference 
of Import 

and 

Export 

Policy, 

1985-88 
(Vol. I) 

Amendments 

1 

2 

3 

4 

(1) 

223 

Appendix 13 
Pag* 22 

The sign and figure ‘‘,28’* 
shall be deleted. 

(2) 

223 

Appendix 13 

After the existing para 22, 


the following shall bo 
added:— 


“23. The value of licence 
issued under this Scheme 
will be debited to the REP 
entitlement, if any, admi¬ 
ssible to exports, made in 
fulfilment of the export 
obligation prescribed. Ev¬ 
ery licence holder under 
this Scheme will be eligible 
for import replenishment 
licences as admissible in 
terms of Appendix 17 of 
this Policy for the balance 
value, if any, after fulfil¬ 
ment of his export obliga¬ 
tion. Imports of restric- 
ted/Limited permissible/ 
canalised items actually 
effected (and not OGL 
items) will alone be com¬ 
puted for calculating the 
total imports effected by 
him. Similarly, and ex¬ 
ports effected by the re¬ 
gistered exporter in excess 
of the export obligation 
prescribed will be eligible 
for the full replenishment 
benefits as admissible 
under Appendix 17 of 
this Policy. For such 
remaining/additiorml re¬ 
plenishment benefits if 
any, due to the registered 
exporter, the licensing 
authority concerned, while 
redeeming the bond/legal 
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agreement, will simulta- 
neouily issue Excess En¬ 
titlement Certificates en¬ 
titling the registered 
exporter to claim reple¬ 
nishment licences. Such 
Excess Entitlement Certi¬ 
ficates wilt be valid for a 
period of three months 
from the date of its issue 
and the registered expor¬ 
ters may prefer applica¬ 
tion for replenishment 
licences on the basis of 


these Excess Entitlement 
Certificates. It is, clarified 
that excess exports, if any, 
effected against an imprest 
Licence cannot be adjus¬ 
ted against another im¬ 
prest licence as accounting 
of each imprest licence has 
to be done separately.*’ 


3. The above amendments have been made in public interest. 

R.L. MISRA, 

Chief Controller of Imports & Exports 
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